[image: image1.wmf]        CHIN WELL HOLDINGS BERHAD

     (371551-T)

CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITED)

For the period ended 30 November 2004 
	
	
	3 months ended
	6 months ended

	
	
	30/11/2004RM’000
	30/11/2004

RM’000

	Revenue
	
	62,273
	147,400

	Operating Profit


	
	13,720


	29,049



	Interest expense

Interest income


	
	(435)

81
	(547)

184

	Profit Before Taxation

Tax expense


	
	13,366

(2,700)
	28,686

(6,100)

	Profit After Taxation

Less: Minority interests


	
	10,666

-
	22,586

-

	Net Profit for the Period
	
	10,666
	22,586

	Basic earnings per ordinary share (sen)


	
	3.94
	8.34

	Diluted earnings per ordinary share (sen)


	
	3.91
	8.28


The Condensed Consolidated Income Statement should be read in conjunction with the Group’s audited Financial Statements as at 31 May 2004.  The accompanying notes are an integral part of this statement.

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED) 
For the period ended 30 November 2004
	
	Share Capital

RM’000
	Non-distributable Share Premium

RM’000
	Non- distributable Foreign Exchange Translation Reserve RM’000
	Distributable Retained Profits 

      RM’000
	Total

  RM’000

	Balance as at 1 June 2004
	108,228
	16,496
	-
	86,875
	211,599

	Issue of shares

Bonus issue

Net profit for the period

Net expenses not recognized in the income statement 

  – Share issue expenses
	68

27,071

-

-
	184

(14,466) 

-

(42)
	-

-

-

-
	-

(12,605)

22,586

-
	252

-

22,586

(42)

	Balance as at 30 November 2004


	135,367
	2,172
	-
	96,856
	234,395


The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Group’s audited Financial Statements as at 31 May 2004.  The accompanying notes are an integral part of this statement.

CONDENSED CONSOLIDATED CASH FLOW STATEMENT (UNAUDITED)
For the period ended 30 November 2004
	
	30 November 2004 RM’000

	CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation

Adjustment for non-cash flow:

     Non-cash items

     Non-operating items
	28,686

4,475

464

	Operating profit before working capital changes

Changes in working capital
	33,625

(23,953)

	Cash flow from operating activities

Tax paid

Interest paid

Retirement benefits paid
	9,672

(2,758)

(547)

	Net cash flow (used in)/ from operating activities


	6,367

	CASH FLOWS FROM INVESTING ACTIVITIES


	

	Purchase of plant and equipment

Interest received

Proceeds from disposal of plant and equipment
	 (59,182)

184

63

	Net cash flow from investing activities
CASH FLOWS FROM FINANCING ACTIVITIES


	(58,935)



	Proceeds from issuance of shares at a premium

Proceeds from term loans drawn down

Repayment of term loan

Bank borrowings

Dividend paid

Share issue expenses paid
	252

57,000

(3,167)

(389)

(5,411)

(42)

	Net cash flow from financing activities


	48,243

	Net change in cash 

Cash at beginning 
	(4,325)

7,999

	Cash at end 
	3,674


The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Group’s audited Financial Statements as at 31 May 2004.  The accompanying notes are an integral part of this statement.
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